
)�*��*$5',1(5�(;35(66:$<�',60$17/,1*�352-(&7)520�7+(�'21�52$':$<�72 /(6/,(�675((7
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$EVWUDFW
7KH�)�*��*DUGLQHU�([SUHVVZD\�LV�DQ�HOHYDWHG�KLJKZD\�EXLOW�DORQJ�WKH�ZDWHUIURQW�RI�WKH&LW\�RI�7RURQWR�DOPRVW����\HDUV�DJR���7KLV�([SUHVVZD\�ZDV�SODQQHG�WR�H[WHQG�DV�WKH6FDUERURXJK�([SUHVVZD\��KRZHYHU�LQ�WKH�HDUO\�����¶V�SODQQLQJ�SKLORVRSK\�ZDV�FKDQJHGE\�FLWL]HQ�DFWLYLVP�DQG�WKH�DPELWLRXV�H[SUHVVZD\�SODQ�ZDV�DEDQGRQHG���,Q�WKH�����¶V�WKH&LW\�FRQGXFWHG�D�OLIH�F\FOH�FRVW�DQDO\VLV�DQG�HQYLURQPHQWDO�DVVHVVPHQW�RQ�WKH�PRVWHDVWHUO\����NP�RI�WKH�HOHYDWHG�H[SUHVVZD\�DQG�FRQFOXGHG�WKDW�WKH�EHVW�VROXWLRQ�ZDV�WRGLVPDQWOH�WKLV�VHFWLRQ�
7KH GLVPDQWOLQJ�SURMHFW�FRPPHQFHG�LQ�WKH�IDOO�RI������DQG�ZLOO�EH�FRPSOHWHG�LQ�WKHVSULQJ�RI��������7KH�VFRSH�RI�WKH�ZRUN�FRQVLVWHG�RI�WKH�GHPROLWLRQ�RI����NP�RI�WKHH[SUHVVZD\�DQG�UHSODFLQJ�LW�ZLWK�QHZ�UDPS�DFFHVV�WR�DQG�IURP�WKH�UHPDLQLQJ�VHFWLRQ�RIWKH H[SUHVVZD\�DQG�D�UHFRQVWUXFWHG�VHFWLRQ�RI�/DNH�6KRUH�%RXOHYDUG�(DVW���7KHERXOHYDUG�LQFOXGHG�ZDONLQJ�DQG�ELNH�SDWKV��D�SHGHVWULDQ�EULGJH�RYHU�WKH�'RQ�5LYHU�ODQGVFDSLQJ��VWUHHWVFDSLQJ�DQG�SXEOLF�DUW�FRPSRQHQWV�
7KH SURSRVHG�SDSHU�ZLOO�GRFXPHQW�KRZ�WKH�SURMHFW�WHDP�PDQDJHG�WKH�HQJLQHHULQJFKDOOHQJHV�RI�WKH�SURMHFW��LQFOXGLQJ�NHHSLQJ�WR�WKH�VFKHGXOH��UHKDELOLWDWLRQ�RI�FROXPQV�WKH FRQVWUXFWLRQ�RI�WKH�QHZ�UDPS��FRQVWUXFWLRQ�PHWKRGRORJLHV�XVHG�DQG�UHF\FOLQJ�RIPDWHULDO�
7KH DFWXDO�GLVPDQWOLQJ�DQG�FRQVWUXFWLRQ�KDG�D�VLJQLILFDQW�LPSDFW�RQ�WKH�FRPPXQLW\���7KHSURSRVHG�SDSHU�ZLOO�GHVFULEH�KRZ�WKH�SURMHFW�WHDP�PDQDJHG�SXEOLF�FRQVXOWDWLRQ��WKHVHVRFLDO�DQG�HQYLURQPHQWDO�LPSDFWV�DQG�YDULRXV�FKDOOHQJHV�LQFOXGLQJ�PDLQWDLQLQJ�DFFHVV�WRWKH *DUGLQHU�([SUHVVZD\��QRLVH�DQG�GXVW�FRQFHUQV�DQG�GHDOLQJ�ZLWK�FRQWDPLQDWHG�VRLOV�LQWKH ERXOHYDUG�
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,1752'8&7,21
7KH GLVPDQWOLQJ�RI�WKH�)�*��*DUGLQHU�([SUHVVZD\�FRVW�DQG�WKH�FRQVWUXFWLRQ�RI�WKHUHSODFHPHQW�SUHVHQWHG�QXPHURXV�HQJLQHHULQJ�FKDOOHQJHV���7KLV�SDSHU�ZLOO�GRFXPHQW�WKHVHFKDOOHQJHV�DQG�GHVFULEH�KRZ�WKH\�ZHUH�PHW�DQG�PDQDJHG�E\�WKH�SURMHFW�WHDP�
7KH GLVPDQWOLQJ�DQG�FRQVWUXFWLRQ�DOVR�KDG�D�VLJQLILFDQW�LPSDFW�RQ�WKH�FRPPXQLW\���7KHSURMHFW�ZDV�H[WUHPHO\�FRQWURYHUVLDO�EHFDXVH�WKH�ORFDO�&RXQFLOORUV�DQG�SXEOLF�ZHUHFRQFHUQHG�DERXW�WKH�HIIHFW�RI�FRQVWUXFWLRQ�RQ�WKH�ORFDO�LQGXVWU\��WUDIILF�FRQJHVWLRQ�YLEUDWLRQ�DQG�GXVW��WKH�HIIHFW�RQ�F\FOLVWV�LQ�WKH�FRUULGRU�DQG�WKH�GLVWXUEDQFH�RI�SURSHUW\�LQWKH H[SUHVVZD\�FRUULGRU�NQRZQ�WR�KDYH�D�VLJQLILFDQW�VRLO�FRQWDPLQDWLRQ���7KLV�SDSHU�ZLOOGRFXPHQW�WKHVH�VRFLDO�DQG�HQYLURQPHQWDO�FRQFHUQV�DQG�LPSDFWV�DQG�GHVFULEH�KRZ�WKHSURMHFW�WHDP�GHDOW�ZLWK�WKHP�
7KH SDSHU�ZLOO�GHVFULEH�KRZ�WKLV�FKDOOHQJLQJ�WUDQVSRUWDWLRQ�SURMHFW�KDV�WUDQVIRUPHG�WKHFRPPXQLW\�LW�SDVVHV�WKURXJK�
%$&.*5281'
7KH )�*��*DUGLQHU�([SUHVVZD\�LV�DQ�HOHYDWHG�KLJKZD\�EXLOW�DORQJ�WKH�ZDWHUIURQW�RI�WKH&LW\�RI�7RURQWR���%XLOW�DOPRVW����\HDUV�DJR��LW�ZDV�WKH�FRPSRQHQW�RI�DQ�H[SUHVVZD\�JULGSODQQHG�WR�VHUYLFH�WKH�JURZLQJ�PHWURSROLV���7KLV�H[SUHVVZD\�ZDV�SODQQHG�WR�H[WHQG�IURPWKH +XPEHU�5LYHU�LQ�WKH�ZHVW�WR�WKH�6FDUERURXJK�([SUHVVZD\�DQG�(DVW�0HWUR�)UHHZD\���NP�WR�WKH�HDVW���,Q�WKH�ODWH�����¶V�DQG�HDUO\�����¶V�KRZHYHU��SODQQLQJ�SKLORVRSK\�ZDVFKDQJHG�E\�FLWL]HQ�DFWLYLVP�DQG�WKH�DPELWLRXV�H[SUHVVZD\�SODQ�IRU�7RURQWR�ZDVDEDQGRQHG�LQ�WKH�IDFH�RI�SXEOLF�RSSRVLWLRQ�
7KH HOHYDWHG�SRUWLRQ�RI�)�*��*DUGLQHU�([SUHVVZD\�ZKLFK�EHJDQ�DW�'XIIHULQ�6WUHHW�KDGEHHQ�WHUPLQDWHG�DW�/HVOLH�6WUHHW�ZLWK�D�SDLU�RI�UDPSV�SURYLGLQJ�WKH�WUDQVLWLRQ�IURP�WKH�VL[ODQH HOHYDWHG�H[SUHVVZD\�WR�D�IRXU�ODQH�DUWHULDO�URDG�
,Q�WKH�HDUO\�����¶V�PRVW�HDVWHUO\�����NP�RI�WKH�HOHYDWHG�H[SUHVVZD\�OHDGLQJ�WR�WKH�UDPSVDW�/HVOLH�6WUHHW�ZDV�LGHQWLILHG�DV�UHTXLULQJ�VLJQLILFDQW�UHKDELOLWDWLRQ���,Q�YLHZ�RI�WKHUHODWLYHO\�ORZ�WUDIILF�GHPDQG�DQG�WKH�KLJK�FRVW�RI�WKH�UHSDLUV��WKH�&LW\�FRQGXFWHGSODQQLQJ�VWXGLHV�LQFOXGLQJ�D�OLIH�F\FOH�FRVW�DQDO\VLV�DQG�HQYLURQPHQWDO�DVVHVVPHQW���7KH&LW\�FRQFOXGHG��RQ�WKH�EDVLV�RI�ORQJ�WHUP�VDYLQJV�DQG�XUEDQ�GHVLJQ�FRQVLGHUDWLRQV�WKDWWKH EHVW�VROXWLRQ�ZDV�WR�GLVPDQWOH�WKH�HOHYDWHG�H[SUHVVZD\�IURP�WKH�'RQ�5LYHU�WR�/HVOLH6WUHHW�
6&23(�2)�:25.
&LW\�RI�7RURQWR�&RXQFLO�DXWKRUL]DWLRQ�WR�SURFHHG�ZLWK�WKH�GLVPDQWOLQJ�SURMHFW�ZDVUHFHLYHG�RQ�-XQH���������ZLWK�D�EXGJHW�RI�������������
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7KH�PDLQ�VFRSH�RI�WKH�ZRUN�FRQVLVWHG�RI�WKH�GHPROLWLRQ�RI�����NP�RI�WKH�H[SUHVVZD\�DQGUHSODFLQJ�LW�ZLWK�QHZ�UDPS�DFFHVV�WR�DQG�IURP�WKH�UHPDLQLQJ�VHFWLRQ�RI�WKH�H[SUHVVZD\DQG�WKH�UHFRQVWUXFWLRQ�RI�D�VHFWLRQ�RI�/DNH�6KRUH�%RXOHYDUG�(DVW�
7KH QHZ�UDPS�IURP�WKH�IRRW�RI�%RXFKHWWH�6WUHHW�ZDV�GHVLJQHG�IRU�WZR�ODQHV�LQ�HDFKGLUHFWLRQ�WR�DQG�IURP�WKH�UHPDLQLQJ�H[SUHVVZD\�H[WHQGLQJ�WR�WKH�ZHVW�IURP�WKH�'RQ5RDGZD\�
7KH UHFRQVWUXFWLRQ�RI�/DNH�6KRUH�%RXOHYDUG�(DVW�ZDV�IURP�WKH�'RQ�5RDGZD\�LQ�WKHZHVW��ZLWK�D�VOLJKW�KRUL]RQWDO�UHDOLJQPHQW�WR�DFFRPPRGDWH�WKH�QHZ�UDPS��WR�/HVOLH�6WUHHWLQ WKH HDVW�
7KH ZRUN�UHTXLUHG�WKH�UHORFDWLRQ�RI�WKH�H[LVWLQJ�UDLO�OLQH�ORFDWHG�LQ�WKH�PHGLDQ�RI�/DNH6KRUH %RXOHYDUG�(DVW�DQG�D�QXPEHU�RI�VSXU�OLQHV�FURVVLQJ�/DNH�6KRUH�%RXOHYDUG�(DVW���,QDGGLWLRQ��WKH�ZRUN�UHTXLUHG�UHORFDWLRQ�RI�JDV��K\GUR�DQG�VHZHU�XWLOLWLHV��DV�ZHOO�DV�WKHUHFRQVWUXFWLRQ�RI�D�ZDWHUPDLQ�IURP�/RJDQ�$YHQXH�WR�&DUODZ�$YHQXH�
7KH SODQ�DSSURYHG�E\�&LW\�&RXQFLO�FDOOHG�IRU�WKH�ERXOHYDUG�RQ�/DNH�6KRUH�%RXOHYDUG(DVW RQ ERWK VLGHV WR KDYH�VLGHZDONV��VWUHHWVFDSLQJ�DQG�VXEVWDQWLDO�ODQGVFDSLQJ���$V�ZHOO�D ELNH�SDWK�ZDV�WR�EH�ORFDWHG�DORQJ�WKH�HQWLUH�QRUWK�ERXOHYDUG��IURP�/HVOLH�6WUHHW�WR�WKH'RQ 5RDGZD\�LQFOXGLQJ�D�ELNH�SHGHVWULDQ�EULGJH�RYHU�WKH�'RQ�5LYHU�RQ�WKH�ZHVW�VLGH�RIWKH 'RQ�5RDGZD\�
7KHUH ZHUH�DOVR�SXEOLF�DUW�FRPSRQHQWV�LQFOXGHG�LQ�WKH�SODQ���7KLV�DUWZRUN�FRQVLVWHG�RIIHDWXUHV�LQ�WKH�QHZ�UDPS�VWUXFWXUH�DQG�DQ�LQ�JURXQG�FDVW�EURQ]H�PRVDLF�WR�EH�ORFDWHG�LQWKH QRUWKZHVW�FRUQHU�RI�/DNHVKRUH�%RXOHYDUG�(DVW�DQG�/HVOLH�6WUHHW���$OVR��WZHQW\�RI�WKHH[LVWLQJ�FROXPQV�ZHUH�WR�EH�UHWDLQHG�ZLWK�SKRWR�HWFKHG�SDQHOV�DQG�ODUJH�JUDQLWH�ERXOGHUVZLWK LQVFULEHG�SRHPV�ZHUH�WR�EH�ORFDWHG�DORQJ�WKH�QRUWK�ERXOHYDUG�
7KH DHULDO�YLHZ�EHORZ�VKRZV�WKH�)�*��*DUGLQHU�([SUHVVZD\�EHIRUH�GLVPDQWOLQJ�
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352-(&7�7($0
7KH�FKDOOHQJHV�RI�WKLV�SURMHFW�ZHUH�PHW�DQG�RYHUFRPH�WKURXJK�WKH�MRLQW�HIIRUWV�RI�WKH�&LW\RI 7RURQWR�VWDII��LW�FRQVXOWDQWV��VXE�FRQVXOWDQWV�DQG�FRQWUDFWRUV���7KH�SULQFLSDO�SOD\HUV�RIWKH�SURMHFW�WHDP�ZHUH�
2ZQHU� &LW\�RI�7RURQWR:RUNV�	�(PHUJHQF\�6HUYLFHV�'HSDUWPHQW
(QJLQHHULQJ�&RQVXOWDQWV� 865�&ROH�6KHUPDQ�	�$VVRFLDWHV�/LPLWHG0RUULV�+HUVKILHOG�/LPLWHG6KDKHHQ�	�3HDNHU�/LPLWHG/XUD�&RQVXOWDQWV
8UEDQ�'HVLJQ�&RQVXOWDQWV� 'X7RLW�$OOVRSS�+LOOLHU
$UWLVW� -RKQ�0DF.LQQRQ
&RQWUDFWRUV� *UDVFDQ�&RQVWUXFWLRQ�/WG��7RUEULGJH�&RQVWUXFWLRQ�/WG��PDLQ�FRQWUDFW�

1RUWK�$PHULFDQ�&RQVWUXFWLRQ�/LPLWHG�ELNH�SHGHVWULDQ�EULGJH�
(1*,1((5,1*�&+$//(1*(6
7KH�SURMHFW�WHDP�ZDV�IDFHG�ZLWK�D�QXPEHU�RI�FRQVWUDLQWV�DQG�FKDOOHQJHV�LQ�WKHFRQVWUXFWLRQ�RI�WKH�QHZ�UDPS�WR�WKH�UHPDLQLQJ�VHFWLRQ�RI�WKH�H[SUHVVZD\��WKHUHKDELOLWDWLRQ�RI�UHPDLQLQJ�VHFWLRQV�RI�WKH�H[SUHVVZD\�DQG�WKH�DFWXDO�GHPROLWLRQ�RI�WKHH[LVWLQJ�VWUXFWXUH���7KH�IROORZLQJ�ZHUH�WKH�PDLQ�DVSHFWV�RI�WKHVH�HQJLQHHULQJ�FKDOOHQJHV�
�� &RQVWUXFWLRQ�RI�5DPS�6WUXFWXUH
7KH�QHZ�IRXU�ODQH�UDPS�VWUXFWXUH�FRQVLVWV�RI�D�FRQWLQXRXV����P�ORQJ�WDQJHQWLDO�VHFWLRQIURP WKH HDVW�DEXWPHQW�WR�WKH�H[LVWLQJ�VWUXFWXUH��DSSUR[LPDWHO\��P�DERYH�JURXQG�
,Q�RUGHU�WR�IXOILOO�WKH�FRPPLWPHQW�RI�PDLQWDLQLQJ�DFFHVV�WR�DQG�IURP�WKH�UHPDLQLQJ*DUGLQHU�([SUHVVZD\�DW�DOO�WLPHV��WKH�DOLJQPHQW�RI�WKH�QHZ�UDPS�VWUXFWXUH�ZDV�VKLIWHGDSSUR[LPDWHO\���P�WR�WKH�VRXWK���7KLV�HQDEOHG�WKH�SURMHFW�WHDP�WR�PDLQWDLQ�RQH�ODQH�RIWUDIILF�LQ�HDFK�GLUHFWLRQ�RQ�WKH�H[LVWLQJ�*DUGLQHU�([SUHVVZD\�VWUXFWXUH��ZKLOH�WKH�VRXWKVHFWLRQ�RI�WKH�QHZ�UDPS�ZDV�EHLQJ�FRQVWUXFWHG���2QFH�WKH�VRXWK�VHFWLRQ�RI�WKH�QHZ�UDPSZDV FRPSOHWHG��RQH�ODQH�RI�WUDIILF�LQ�HDFK�GLUHFWLRQ��WR�DQG�IURP�WKH�UHPDLQLQJ�VHFWLRQ�RIWKH�H[SUHVVZD\��ZDV�GLYHUWHG�WR�WKH�QHZ�UDPS�VWUXFWXUH�VR�WKDW�PDLQ�GHPROLWLRQ�ZRUN�RQWKH�*DUGLQHU�FRXOG�SURFHHG���7KLV�VFKHGXOH�DQG�VWDJLQJ�DOVR�UHTXLUHG�WKDW�WKH�IXOO�ZLGWK�RIWKH�QHZ�UDPS�DSSURDFKHV�DQG�VXSSRUWV�EH�SDUWLDOO\�FRQVWUXFWHG�LQ�WKH�FRQILQHG�VSDFH
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XQGHU�WKH�H[LVWLQJ�VWUXFWXUH�DQG�EHWZHHQ�H[LVWLQJ�SLHUV���7KH�SLFWXUH�EHORZ�VKRZV�WKHFRPSOHWHG�VRXWK�VLGH�RI�WKH�UDPS�VWUXFWXUH�

7KH�VKLIWLQJ�RI�WKH�DOLJQPHQW�RI�WKH�QHZ�UDPS�VWUXFWXUH�WR�WKH�VRXWK�UHTXLUHG�WKHPDWFKLQJ�RI�WKH���P�GLVSODFHPHQW�EHWZHHQ�WKH�QHZ�UDPS�DQG�WKH�UHPDLQLQJ�H[SUHVVZD\�5DWKHU�WKDQ�IDEULFDWLQJ�FRVWO\�QHZ�JLUGHUV�WR�DFKLHYH�WKLV��D����P�VHFWLRQ�RI�WKH�H[LVWLQJGHFN�ZDV�UHWURILWWHG�WR�DFFRPPRGDWH�WKH�UHTXLUHG�UHYHUVH�FXUYH�SURILOH���7R�DFKLHYH�WKLV�WKH H[LVWLQJ�JLUGHUV�ZHUH�PRGLILHG�ZLWK�UDLVHG�7�VHFWLRQV�DORQJ�WKH�WRS�JLUGHUV��DV�VKRZQLQ WKH SLFWXUH�EHORZ���7KLV�LQQRYDWLYH�GHVLJQ�ZRUN�ZDV�GRQH�E\�0RUULVRQ�+HUVKILHOG/LPLWHG�DQG�FRQWULEXWHG�WR�FRPSOHWLQJ�WKH�VRXWK�VLGH�RI�WKH�UDPS�VWUXFWXUH�RQ�VFKHGXOH�
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��� 5HKDELOLWDWLRQ�RI�5HPDLQLQJ�6HFWLRQV�RI�([SUHVVZD\
7KH VFRSH�RI�ZRUN�RI�WKH�SURMHFW�LQFOXGHG�WKH�UHKDELOLWDWLRQ�RI�WKH�FRQFUHWH�RQ�WKH�EHQWV�FROXPQV�DQG�WKH�GHFN�RI�D�VHFWLRQ�RI�WKH�UHPDLQLQJ�H[SUHVVZD\�H[WHQGLQJ�WR�WKH�ZHVW�7KLV�ZRUN�ZDV�FDUULHG�RXW�DW�WKH�VDPH�WLPH�WKDW�WKH�QHZ�UDPS�FRQVWUXFWLRQ�ZDV�GRQH�
,Q�SUHSDUDWLRQ�IRU�WKH�UHKDELOLWDWLRQ�ZRUN��DOO�GHODPLQDWHG�FRQFUHWH�DQG�FRQFUHWH�WKDW�ZDVQR�ORQJHU�ERQGHG�WR�WKH�UHLQIRUFLQJ�VWHHO�RQ�WKH�H[LVWLQJ�EHQWV�DQG�FROXPQV�ZDV�UHPRYHG�7KH VXUIDFHV�ZHUH�WKHQ�EODVW�FOHDQHG�DQG�FRDWHG�ZLWK�D�FHPHQW�ULFK�ERQGLQJ�VOXUU\�
7KH UHLQIRUFLQJ�VWHHO�ZDV�WKHQ�UHSODFHG��DV�UHTXLUHG�DQG�UHWLHG�WR�WKH�H[LVWLQJ�UHLQIRUFLQJVWHHO���*DOYDQL]HG�ZLUH�PHVK�DQG�DQFKRUV�ZHUH�WKHQ�SODFHG�RYHU�WKH�VXUIDFHV���6LOLFD�IXPHFRQFUHWH�ZDV�WKHQ�SODFHG�RQ�WKH�VXUIDFHV�WR�SURYLGH�WKH�UHTXLUHG�FRYHU�RYHU�WKHUHLQIRUFLQJ�VWHHO���7KH�FRQFUHWH�ZDV�WKHQ�FXUHG�DQG�VXEVHTXHQWO\�VHDOHG�ZLWK�D�SULPHU�DQGSLJPHQWHG�WRSFRDW�7KH SLFWXUH�EHORZ�VKRZV�DQ�H[LVWLQJ�FROXPQ�EHLQJ�UHKDELOLWDWHG�

�� 6WUXFWXUDO�(OHPHQWV�IRU�3XEOLF�$UW
7KH UHOLHI�LQ�WKH�DEXWPHQW�DQG�UHWDLQLQJ�ZDOOV�FRQWDLQV�SXEOLF�DUWZRUN���7KLV�FRQVLVWV�RIUHFWDQJXODU�SDQHOV��ZKLFK�LV�PHDQW�WR�GHSLFW�WKH�VOLFLQJ�RI�WKH�GLVPDQWOHG�FROXPQV�RI�WKHH[SUHVVZD\�
,Q�DGGLWLRQ��WKH�QRUWK�HGJH�RI�WKH�UHKDELOLWDWHG�GHFN�ZKHUH�WKH�QHZ�UDPS�PHHWV�LW��LVFDQWLOHYHUHG�RXW�GXH�WR�WKH�VKLIWLQJ�RI�WKH�DOLJQPHQW�IRU�WKH�QHZ�UDPS���7KH�H[SRVHG
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³WUHOOLV´�OLNH�VWHHO�ZRUN�RI�WKLV�FDQWLOHYHUHG�VHFWLRQ��ZKLFK�MXWV�RXW�WR�WKH�QRUWK�RI�WKHPDLQ�GHFN�VWUXFWXUH��KDV�EHHQ�UHWDLQHG�DV�DQ�DUFKLWHFWXUDO�IHDWXUH�IRU�WKH�SURMHFW�
$OVR� RQH�RI�WKH�SXEOLF�DUW�FRPSRQHQWV�ZDV�WR�UHWDLQ�WZHQW\�RI�WKH�H[LVWLQJ�FROXPQV�WR�WKHHDVW�RI�WKH�SURMHFW���6RPH�RI�WKHVH�FROXPQV�DUH�WR�KDYH�D�VHULHV�RI�SKRWR�HWFKHG�VWDLQOHVVVWHHO SDQHOV�GHSLFWLQJ�WKH�LQGXVWULDO�DQG�UHVLGHQWLDO�KLVWRU\�RI�WKH�DUHD��LQFOXGLQJ�WKHGHPROLWLRQ�RI�WKH�H[SUHVVZD\���7KH�FRQFUHWH�RI�WKH�H[LVWLQJ�FROXPQV�WKDW�ZHUH�UHWDLQHG�ZDV LQ SRRU FRQGLWLRQ�DQG�KDG�WR�EH�UHKDELOLWDWHG�
7KH SLFWXUHV�EHORZ�VKRZ�WKH�UHOLHI�ZRUN�DQG�WKH�FROXPQV�WKDW�ZHUH�UHWDLQHG�

��� 3HGHVWULDQ�%ULGJH
7KH SURMHFW�LQFOXGHG�D�QHZ�����NP�ORQJ�ELNH�DQG�SHGHVWULDQ�SDWK�RQ�WKH�QRUWK�VLGH�RI/DNHVKRUH�%RXOHYDUG���7KLV�SDWK�SURYLGHV�D�OLQN�IRU�WKH�H[LVWLQJ�ELNH�WUDLOV�LQ�WKH�(DVWHUQ%HDFKHV�DQG�WKH�H[LVWLQJ�WUDLOV�OHDGLQJ�WR�GRZQWRZQ�7RURQWR��ORFDWHG�HDVW�RI�WKH�'RQ5LYHU� 7R FRPSOHWH�WKH�OLQN��D�ELNH�SHGHVWULDQ�EULGJH�KDG�WR�EH�LQVWDOOHG�RYHU�WKH�'RQ5LYHU RQ�WKH�ZHVW�VLGH�RI�WKH�'RQ�5RDGZD\�
7KH EULGJH�GHVLJQ�FRQVLVWHG�RI�D���P�ORQJ�SUHIDEULFDWHG�VWHHO�WUXVV�VWUXFWXUH�WR�EH�SODFHGRQ�WKH�EULGJH�DEXWPHQWV�VXSSRUWHG�RQ�+�SLOHV�GULYHQ�LQWR�WKH�VKDOH�EHGURFN�
7KH VWUXFWXUDO�FRPSRQHQWV�RI�WKH�WUXVV�ZDV�IDEULFDWHG�IURP�+ROORZ�6HFWLRQ�6WHHO�VHFWLRQVRI�VHOI�ZHDWKHULQJ�VWHHO���7KH�EULGJH�GHFN�FRQVLVWV�RI�FDVW�LQ�SODFH�FRQFUHWH�ZLWK�VWHHOSLSH�KDQGUDLOV��ZKLFK�ZHUH�ZHOGHG�LQ�SODFH�DIWHU�WKH�LQVWDOODWLRQ�RI�WKH�EULGJH�
$OJRQTXLQ�%ULGJH�&RPSDQ\��XQGHU�FRQWUDFW�WR�1RUWK�$PHULFDQ�&RQVWUXFWLRQ�/LPLWHG�IDEULFDWHG�DQG�HUHFWHG�WKH�EULGJH���7KH�VWHHO�WUXVV�ZDV�GHOLYHUHG�RQ�VLWH�DQG�VHW�LQ�SODFHZLWK WZR�WHOHVFRSLF�FUDQHV�DQG�D�WUDFN�PRXQWHG�H[FDYDWRU���7KH�VWUXFWXUH�ZDV�ODXQFKHGIURP WKH�ZHVW�EDQN�RI�WKH�ULYHU��VXSSRUWHG�E\�D�FUDQH�DQG�SXVKHG�E\�WKH�H[FDYDWRU���7KHVHFRQG FUDQH��RQ�WKH�HDVW�VLGH�RI�WKH�ULYHU�ZDV�DWWDFKHG�WR�WKH�VWUXFWXUH�DW�WKH�KDOIZD\SRLQW�RI�WKH�ODXQFK���7KH�VWUXFWXUH�ZDV�WKHQ�IXOO\�OLIWHG�E\�WKH�WZR�FUDQHV�DQGPDQRHXYUHG�RQWR�WKH�DEXWPHQWV���7KH�LQVWDOODWLRQ�ZDV�FRPSOHWHG�LQ�-XO\�RI������
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7KH�SLFWXUHV�EHORZ�VKRZ�WKH�LQVWDOODWLRQ�RI�WKH�VWHHO�WUXVV�DQG�WKH�FRPSOHWHGELNH�SHGHVWULDQ�EULGJH�

7KH�PRXWK�RI�WKH�'RQ�5LYHU�DW�WKLV�ORFDWLRQ�FRXOG�EH�UHDOLJQHG�DV�SDUW�RI�WKH�7RURQWR3RUWODQGV�UHGHYHORSPHQW�LQLWLDWLYH���,I�WKLV�GRHV�KDSSHQ�WKH���P�VWHHO�WUXVV�FRXOG�EHPRYHG LQWDFW�WR�D�QHZ�ORFDWLRQ�
��� 0HWKRGRORJ\�8VHG�IRU�'LVPDQWOLQJ
&RQYHQWLRQDO�FUDZOHU�PRXQWHG�EUHDNHUV�RU�KRH�UDPV�ZHUH�XVHG�E\�WKH�VXE�FRQWUDFWRU�&RUH ([FDYDWLQJ�/WG��WR�GHPROLVK�WKH�HOHYDWHG�GHFN�VWUXFWXUH��WKH�FRQFUHWH�EHDPV�DQG�WKHFROXPQV���5XEEOH�IURP�WKH�RSHUDWLRQ�ZDV�GURSSHG�RQWR�WKH�FORVHG�/DNHVKRUH�%RXOHYDUGEHORZ�
7KH PDMRULW\�RI�WKH�VWHHO�VXSSRUW�JLUGHUV�ZHUH�OLIWHG�RQWR�WUDFWRU�WUDLOHUV�DQG�UHPRYHG�RIIVLWH� :KHUH�WUDFWRU�WUDLOHU�DFFHVV�ZDV�QRW�IHDVLEOH�GXH�WR�WKH�GHPROLWLRQ�VWDJLQJ��JLUGHUVZHUH GURSSHG�RQWR�WKH�URDGZD\�EHORZ���$����P�WKLFN�EHG�RI�UXEEOH�DQG�UHLQIRUFLQJ�VWHHOFXVKLRQHG�WKH�LPSDFW�
7KH PDQSRZHU�DQG�HTXLSPHQW�XVHG�IRU�QRUPDO�SURGXFWLRQ�RSHUDWLRQV�FRQVLVWHG�RI�WKHIROORZLQJ�
� 7ZR�EUHDNHUV��KRH�UDPV��ZLWK�FDSDFLW\�UDQJHV�EHWZHHQ�������DQG��������IW�OEVPRXQWHG�RQ�H[FDYDWRUV�ZLWK�PLQLPXP�RSHUDWLQJ�ZHLJKWV�RI�XS�WR��������NJ�� D FUDZOHU�PRXQWHG�FRQFUHWH�DQG�VWHHO�VKHDU�� DQ H[FDYDWRU�ZLWK�D�����FXELF�PHWUH�EXFNHW�DQG�WZR�EREFDWV�IRU�ORDGLQJ�GHEULV�� � WULD[OH�WUXFNV�IRU�UHPRYDO�RI�GHEULV�RII�VLWH�� D VZHHSHU��IOXVKHU��ZDWHU�WUXFN�DQG�VDOWHU�IRU�GXVW�FRQWURO�DQG� D VXSSRUW�FUHZ�FRQVLVWLQJ�RI�WZR�ZHOGHUV��WZR�IODJPHQ�DQG�WZR�ODERXUHUV�
0D[LPXP�SURGXFWLRQ�RFFXUUHG�GXULQJ�GHPROLWLRQ�DERYH�VLJQDOL]HG�LQWHUVHFWLRQV�RQ/DNHVKRUH�%RXOHYDUG���7KH�ZRUN�ZDV�FRPSOHWHG�RYHU�ZHHNHQGV�ZLWK�WUDIILF�FORVXUHV�LQSODFH�RQ�WKH�QRUWK�VRXWK�URDGV���8QGHU�WKHVH�FRQGLWLRQV�WKH�HTXLSPHQW�DQG�PDQSRZHUPRELOL]HG�ZDV�DSSUR[LPDWHO\�WZLFH�WKH�DPRXQW�XVHG�IRU�QRUPDO�SURGXFWLRQ�
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�� 5HF\FOLQJ�RI�0DWHULDO
&RQFUHWH�UXEEOH�IURP�WKH�RSHUDWLRQ�ZDV�GURSSHG�RQWR�WKH�FORVHG�/DNHVKRUH�%RXOHYDUGDQG�KDXOHG�WR�FUXVKHUV�IRU�UHXVH�DV�JUDQXODU�URDG�EDVH�PDWHULDO���5HLQIRUFLQJ�VWHHO�ZDVVHSDUDWHG�ZLWK�XVH�RI�FUDZOHU±PRXQWHG�FRQFUHWH�DQG�VWHHO�VKHDUV�DQG�VROG�IRU�VFUDS�
7KH ZHOGHG�SODWH�JLUGHUV�IURP�*DUGLQHU�ZHUH�PRVWO\�VROG�DV�VFUDS�WR�VWHHO�PLOOV���5HXVHRI�WKH�JLUGHUV�IRU�D�VWUXFWXUDO�SXUSRVH�ZDV�FRVW�SURKLELWLYH���$OO�RULJLQDO�ZHOGV�UHTXLUHGFHUWLILFDWLRQ�DV�WR�VWUXFWXUDO�LQWHJULW\�
$ ORFDO�ILOP�VWXGLR�XQGHU�FRQVWUXFWLRQ�DW�WKH�WLPH�GLG��KRZHYHU��SXUFKDVH�DERXW���JLUGHUV�7KH FRQWUDFWRU�KDV�DOVR�NHSW�DERXW����JLUGHUV�IRU�RWKHU��VLPLODU��IXWXUH�XVHV�
7KH PDWHULDO�UHXVHG�IURP�GHPROLWLRQ�RI�WKH�HDVW�*DUGLQHU�FRQVLVWHG�RI�
� �������WRQQHV�RI�FUXVKHG�FRQFUHWH�� �������WRQQHV�RI�ZHOGHG�SODWH�JLUGHU�DQG� ������WRQQHV�RI�UHLQIRUFLQJ�VWHHO�
��� 7LJKW 6FKHGXOH�IRU�&RPSOHWLRQ�RI�3URMHFW
� 6FKHGXOH�5HVSRQGHG�WR�6WDNHKROGHUV�&RQFHUQV
7KH PHPEHUV�RI�WKH�SXEOLF�DQG�WKH�&RXQFLOORUV�ZKR�GLG�QRW�VXSSRUW�WKH�GLVPDQWOLQJSURMHFW��SXW�SUHVVXUH�RQ�WKH�WHDP�WR�PLQLPL]H�WUDIILF�GLVUXSWLRQ�DQG�FRQVWUXFWLRQ�HIIHFWVE\�NHHSLQJ�WKH�FRQVWUXFWLRQ�WLPH�DV�VKRUW�DV�SRVVLEOH�
7R PHHW�WKHLU�H[SHFWDWLRQV��D�WLJKW�FRQVWUXFWLRQ�VFKHGXOH�KDG�WR�EH�PDLQWDLQHG�LQ�RUGHU�WRFRPSOHWH�HDFK�SKDVH�RI�WKH�SURMHFW�ZLWKLQ�FRPPLWWHG�WLPH�IUDPHV�
3UHOLPLQDU\�ZRUN�RQ�WKH�SUHSDUDWLRQ�RI�WKH�PDLQ�GHWRXU�DORQJ�&RPPLVVLRQHUV�6WUHHW��DSDUDOOHO�URDG�WR�WKH�VRXWK��DQG�VRPH�UDLO�UHORFDWLRQ�ZRUN�WKDW�ZDV�QHFHVVDU\�IRU�WKHFRQVWUXFWLRQ�RI�WKH�QHZ�UDPS�FRPPHQFHG�LQ�WKH�IDOO�RI������
7KH H[LVWLQJ�ILOP�VWXGLRV�DORQJ�/DNH�6KRUH�%RXOHYDUG�KDG�D�UHTXLUHPHQW�WKDW�WKH�PDLQGHPROLWLRQ�ZRUN�RQO\�EH�FDUULHG�RXW�LQ�WKH�ZLQWHU�PRQWKV��ZKHQ�ILOP�VKRRWV�ZHUH�DW�DPLQLPXP���DQG�VR�WKLV�GHPROLWLRQ�ZRUN�ZDV�VFKHGXOHG�IRU�WKH�ZLQWHU�RI�����������$QRWKHU�FRQGLWLRQ��LPSRVHG�E\�&LW\�&RXQFLO�LQ�RUGHU�WR�PLQLPL]H�WUDIILF�FRQJHVWLRQ��ZDVWKDW DFFHVV�WR�DQG�IURP�WKH�UHPDLQLQJ�*DUGLQHU�([SUHVVZD\�KDG�WR�EH�PDLQWDLQHG�DW�DOOWLPHV� 7R FRPSO\�ZLWK�WKHVH�FRQGLWLRQV��WKH�FRQVWUXFWLRQ�RI�WKH�VRXWK�VLGH�RI�WKH�QHZUDPS KDG�WR�EH�FRPSOHWHG�LQ������
� &RQVXOWDQWV�3UHSDUHG�'HVLJQV�DQG�7HQGHU�'RFXPHQWV�LQ�8QGHU���0RQWKV
,Q�RUGHU�WR�PHHW�WKLV�FRPSOHWLRQ�GHDGOLQH��WKH�PDLQ�FRQWUDFW��ZKLFK�LQFOXGHG�WKHFRQVWUXFWLRQ�RI�WKH�VRXWK�VLGH�RI�WKH�QHZ�UDPS��WKH�GHPROLWLRQ�RI�WKH�H[SUHVVZD\
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VWUXFWXUH�DQG�WKH�UHFRQVWUXFWLRQ�RI�/DNH�6KRUH�%RXOHYDUG��KDG�WR�EH�WHQGHUHG�DQGDZDUGHG�LQ�HDUO\��������7R�DFKLHYH�WKLV�WKH�FRQVXOWDQW�WHDP�RI�856�&ROH�6KHUPDQ�	$VVRFLDWHV�DQG�0RUULVRQ�+HUVKILHOG�/LPLWHG�KDG�WR�FRPSOHWH�WKH�GHWDLOHG�GHVLJQ�DQG�WKHWHQGHU�GRFXPHQW�SUHSDUDWLRQ�IRU�WKH�SURMHFW�EHWZHHQ�6HSWHPEHU�RI������DQG�-DQXDU\�RI�������7KH�FRQVXOWDQWV�ZHUH�VXFFHVVIXO�LQ�PHHWLQJ�WKLV�H[WUHPHO\�WLJKW�GHDGOLQH���7HQGHUVFORVHG�LQ�HDUO\�0DUFK�������DQG�RQ�$SULO��������DQG�����������&RXQFLO�DZDUGHG�WKH�PDLQ'LVPDQWOLQJ�&RQWUDFW�WR�*UDVFDQ�&RQVWUXFWLRQ�/WG��7RUEULGJH�&RQVWUXFWLRQ�/WG�
� 'HOD\V�LQ�WKH�)LHOG�$GGHG�3UHVVXUH�WR�7LJKW�6FKHGXOH
,Q�WKH�VSULQJ�RI�������WKHUH�ZDV�D�FRQFUHWH�VWULNH�WKDW�FDXVHG�D�GHOD\�LQ�SRXULQJ�WKHIRRWLQJV�IRU�WKH�QHZ�UDPS���$OVR��GXULQJ�WKH�H[FDYDWLRQ�IRU�WKH�IRRWLQJV�IRU�WKH�UDPS��WKHJURXQGZDWHU�ZDV�IRXQG�WR�EH�FRQWDPLQDWHG�ZLWK�K\GURFDUERQV���7KLV�FRQWDPLQDWHG�ZDWHUKDG�WR�EH�UHPRYHG�ZLWK�SURSHU�HQYLURQPHQWDO�DQG�VDIHW\�SURFHGXUHV��ZKLFK�FDXVHGIXUWKHU�GHOD\V�
$IWHU WKH�FRQFUHWH�VWULNH�DQG�WKH�UHPRYDO�RI�WKH�FRQWDPLQDWHG�ZDWHU��LQ�RUGHU�WR�NHHS�RQVFKHGXOH��WKH�SURMHFW�WHDP�GHFLGHG�WR�DFFHOHUDWH�WKLV�ZRUN�ZLWK�ZHHNHQG�VKLIW�ZRUN�
7KH VRXWK�VLGH�RI�WKH�UDPS��LQFOXGLQJ�DVSKDOWLQJ��ZDV�FRPSOHWHG�MXVW�RQ�WLPH�DQG�RSHQHGWR RQH ODQH�RI�WUDIILF�LQ�HDFK�GLUHFWLRQ��LQ�'HFHPEHU�������VR�WKDW�WKH�PDLQ�GHPROLWLRQZRUN FRXOG�FRPPHQFH�
,Q�-DQXDU\�������ZKHQ�WKH�PDLQ�GHPROLWLRQ�RI�WKH�GHFN�FRPPHQFHG��WKHUH�ZDV�D�FRQFHUQWKDW WKH GXVW�IURP�EUHDNLQJ�WKH�FRQFUHWH�GHFN�RI�WKH�*DUGLQHU�([SUHVVZD\�PD\�EHFRQWDPLQDWHG�ZLWK�OHDG���:RUN�ZDV�VWRSSHG�ZKLOH�WHVWV�ZHUH�WDNHQ��FDXVLQJ�D�GHOD\�LQ�WKHZRUN� ,Q�DGGLWLRQ�WR�WKLV��WKH�ILOP�VWXGLRV�KDG�DQ�XQXVXDOO\�EXV\�ZLQWHU�LQ�VKRRWLQJ�ILOPV�7KLV�FDXVHG�IXUWKHU�GHOD\V��DV�LW�KDG�EHHQ�DJUHHG�WKDW�ZRUN�DGMDFHQW�WR�WKH�ILOP�VWXGLRVZRXOG�QRW�SURFHHG�GXULQJ�ILOP�VKRRWV�
'HVSLWH WKHVH GHOD\V�DQG�GXH�WR�WKH�FR�RSHUDWLYH�HIIRUWV�RI�WKH�SURMHFW�WHDP��WKH�PDLQGHPROLWLRQ�ZDV�FRPSOHWHG�RQ�VFKHGXOH�LQ�$SULO�������
� &RQWUDFWRU�8VHG�,QQRYDWLYH�7HFKQLTXHV�WR�0DLQWDLQ�6FKHGXOH
'XULQJ�WKH�DFWXDO�GHPROLWLRQ��WKH�FRQWUDFWRU�DOVR�PDGH�D�FRQVLGHUDEOH�FRQWULEXWLRQ�WRFRPSOHWLQJ�WKLV�SKDVH�RI�ZRUN�ZLWKLQ�WKH�OLPLWHG�WLPH�IUDPH���7KLV�ZDV�DFKLHYHG�E\�XVLQJKRH�UDPV�WR�EUHDN�XS�WKH�FRQFUHWH�GHFN�DQG�WKH�FRQFUHWH�FROXPQV�DQG�E\�GURSSLQJ�WKHVWHHO JLUGHUV�RQWR�WKH�JURXQG�EHORZ�WKH�H[SUHVVZD\�LQVWHDG�RI�OLIWLQJ�HDFK�RI�WKH�JLUGHUVGRZQ�ZLWK�FUDQHV�
62&,$/�$1'�(19,5210(17$/�,03$&76�'85,1*�&216758&7,21
7KH GLVPDQWOLQJ�SURMHFW�ZDV�H[WUHPHO\�FRQWURYHUVLDO�EHFDXVH�WKH�ORFDO�&RXQFLOORUV�DQGSXEOLF�ZHUH�FRQFHUQHG�DERXW�WKH�HIIHFW�RI�FRQVWUXFWLRQ�RQ�ORFDO�LQGXVWU\��WUDIILFFRQJHVWLRQ��ORFDO�UDLOZD\�WUDIILF��YLEUDWLRQ�DQG�GXVW��WKH�HIIHFW�RQ�F\FOLVWV�LQ�WKH�FRUULGRU
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DQG�WKH�GLVWXUEDQFH�RI�SURSHUW\�LQ�WKH�([SUHVVZD\�FRUULGRU�NQRZQ�WR�KDYH�VLJQLILFDQW�VRLOFRQWDPLQDWLRQ�
+RZ WKH�SURMHFW�WHDP�PDQDJHG�SXEOLF�FRQVXOWDWLRQ��DQG�WKHVH�VRFLDO�DQG�HQYLURQPHQWDOLPSDFWV�DQG�FKDOOHQJHV�DUH�GLVFXVVHG�LQ�WKH�IROORZLQJ�VHFWLRQV�
��� 7KH (VWDEOLVKPHQW�RI�DQ�([WHQVLYH�3XEOLF�&RQVXOWDWLRQ�3URJUDP
7KURXJKRXW�WKH�SURMHFW��DQ�H[WHQVLYH�SXEOLF�FRQVXOWDWLRQ�SURJUDP�ZDV�PDLQWDLQHG�
'XULQJ�WKH�SODQQLQJ�DQG�(QYLURQPHQWDO�$VVHVVPHQW�SKDVHV�RI�WKH�SURMHFW��WKH�SURMHFWWHDP PDGH�D�FRPPLWPHQW�WR�RQJRLQJ�SXEOLF�FRQVXOWDWLRQ���7R�DFFRPSOLVK�WKLV�D�'HVLJQDQG�&RQVWUXFWLRQ�/LDLVRQ�*URXS�ZDV�HVWDEOLVKHG���:KHQ�FRQVWUXFWLRQ�FRPPHQFHG�DSXEOLF�DGYLVRU\�FRPPLWWHH�FDOOHG�WKH�&RQVWUXFWLRQ�0RQLWRULQJ�&RPPLWWHH��&0&��ZDVIRUPHG DV D VXE�FRPPLWWHH�RI�WKH�'HVLJQ�DQG�&RQVWUXFWLRQ�/LDLVRQ�*URXS�
6SHFLILFDOO\�WKH�&0&�ZDV�VHW�XS�WR�OLDVH�ZLWK�VWDII�DQG�WKH�FRQWUDFWRU�WR�PRQLWRUFRQVWUXFWLRQ�GXULQJ�WKH�SURMHFW��IRFXVLQJ�RQ�QRLVH�UHGXFWLRQ�VR�WKDW�WKH�ILOPLQJ�DQG�ORFDOFRPPXQLWLHV�DUH�QRW�GLVUXSWHG��WUDIILF�PDQDJHPHQW�DQG�FRQJHVWLRQ��GXVW�DQG�DQ\�RWKHULVVXHV�
&0& SDUWLFLSDQWV�LQFOXGHG�UHSUHVHQWDWLYHV�IURP�DGMDFHQW�EXVLQHVV�DQG�LQGXVWU\��UHVLGHQWVDQG�F\FOLQJ�DQG�RWKHU�ORFDO�RUJDQL]DWLRQV���,Q�JHQHUDO��WKH�&0&�FRQVLVWHG�RI�FRQFHUQHGSXEOLF�PHPEHUV�DQG�&LW\�VWDII�DQG�KDG�PRQWKO\�PHHWLQJV�WR�GLVFXVV�FRQVWUXFWLRQ�LVVXHV�QRLVH�FRQFHUQV�DQG�MRLQWO\�ZRUN�RXW�VROXWLRQV�
7KH PHHWLQJV�ZHUH�ZHOO�DWWHQGHG�DQG�XVXDOO\�UHVXOWHG�LQ�OLYHO\�GHEDWH�RQ�DOO�WKH�LVVXHVDIIHFWLQJ�WKH�FRPPXQLW\���,Q�DGGLWLRQ��SXEOLF�ZRUNVKRSV�ZHUH�KHOG�UHJDUGLQJ�WKH�PRUHFRQWURYHUVLDO�LVVXHV�
7KH &LW\�DOVR�SUHSDUHG�QHZVOHWWHUV�DW�NH\�³PLOHVWRQHV´�LQ�WKH�SURMHFW���7KHVH�QHZVOHWWHUVZHUH GLVWULEXWHG�RYHU�DQ�H[WHQVLYH�UHVLGHQWLDO�DQG�EXVLQHVV�DUHD�DGMDFHQW�WR�WKH�SURMHFW���$WRWDO RI IRXU QHZVOHWWHUV�KDYH�EHHQ�LVVXHG�WR�GDWH��ZLWK�D�ILIWK�DQG�ILQDO�RQH�SODQQHG�IRUWKH FRPSOHWLRQ�RI�DOO�WKH�ODQGVFDSLQJ�DQG�SXEOLF�DUW�LQ�-XQH�RI��������3UHVV�UHOHDVHV�DQGPHHWLQJV�ZHUH�DOVR�DUUDQJHG�DW�WKH�FRPSOHWLRQ�RI�HDFK�³PLOHVWRQH�´
��� 7UDIILF�0DQDJHPHQW�DQG�6DIHW\�3HUIRUPDQFH
7KH FRQWUDFWRU�ZRUNHG�RQ�DQ�RQJRLQJ�EDVLV�ZLWK�WKH�&LW\�WUDIILF�RSHUDWLRQV�VWDII�WR�HQVXUHWKDW WKH WUDIILF�PDQDJHPHQW�SODQ�ZDV�LQ�SODFH��PRQLWRUHG�DQG�ILQH�WXQHG�WKURXJKRXW�DOOSKDVHV�RI�FRQVWUXFWLRQ�
&RPPLVVLRQHUV�6WUHHW��D�SDUDOOHO�URXWH�WR�WKH�VRXWK�RI�WKH�SURMHFW��ZDV�XVHG�DV�WKH�PDLQGHWRXU�URXWH�WKURXJK�WKH�FRPPXQLW\���2QH�RI�WKH�FRPPLWPHQWV�PDGH�WR�WKH�FRPPXQLW\GXULQJ�WKH�SURMHFW¶V�SODQQLQJ�DQG�DSSURYDO��ZDV�WKDW�DFFHVV�WR�DQG�IURP�WKH�UHPDLQLQJ*DUGLQHU�([SUHVVZD\�EH�PDLQWDLQHG�DW�DOO�WLPHV���7KLV�UHTXLUHG��SDUWLFXODUO\�DIWHU�WKH
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VRXWK�VLGH�RI�WKH�QHZ�UDPS�ZDV�RSHQHG�WR�WUDIILF��WKDW�/DNH�6KRUH�%RXOHYDUG�(DVW�EHPDLQWDLQHG�IRU�VRPH�RI�WKH�WUDIILF�DW�DOO�WLPHV���7R�JHW�DFFHVV�WR�DQG�IURP�WKH�QHZ�UDPSDQG�WKH�UHPDLQLQJ�*DUGLQHU�([SUHVVZD\��RQH�ODQH�RI�WKH�WUDIILF�LQ�HDFK�GLUHFWLRQ�KDG�WREH�PDLQWDLQHG�RQ�/DNHVKRUH�%RXOHYDUG�(DVW���7KH�FRQWUDFWRU�KDG�WR�HQVXUH�DW�DOO�WLPHVGXULQJ�WKH�GHPROLWLRQ�RI�WKH�RYHUKHDG�GHFN��WKDW�WKLV�WUDIILF�ZDV�QRW�VXEMHFW�WR�IDOOLQJFRQFUHWH�DQG�GHEULV�
7KH VNHWFK�EHORZ�VKRZV�WKH�&RPPLVVLRQHUV�6WUHHW�GHWRXU�

7R�UHGXFH�WUDIILF�FRQJHVWLRQ�IURP�URDG�FORVXUHV�GXULQJ�WKH�GHPROLWLRQ�RI�WKH�GHFN�RYHUWKH PDMRU�URDGZD\V�RI�&DUODZ�$YHQXH�DQG�/HVOLH�6WUHHW��WKH�SURMHFW�WHDP�GHFLGHG�WKDW�WKHGHPROLWLRQ�RYHU�WKHVH�LQWHUVHFWLRQV�KDG�WR�EH�FDUULHG�RXW�RYHU�ZHHNHQGV�
'XULQJ�GHPROLWLRQ��WKH�ZRUNHUV�ZHUH�VXEMHFW�WR�GXVW��IDOOLQJ�GHEULV��QRLVH�DQG�GHWRXUHGWUDIILF� $W DOO�WLPHV�WKH�FRQWUDFWRU�KDG�WR�HQVXUH�WKH�ZRUNHUV�ZHUH�XVLQJ�WKH�DSSURSULDWHVDIHW\�FORWKLQJ��PDVNV�DQG�HTXLSPHQW�DQG�IROORZLQJ�WKH�0LQLVWU\�RI�/DERXU�VDIHW\SURFHGXUHV�
'XULQJ�WKH�H[FDYDWLRQ�IRU�WKH�IRRWLQJV�IRU�WKH�UDPS��WKH�JURXQGZDWHU�ZDV�IRXQG�WR�EHFRQWDPLQDWHG�ZLWK�K\GURFDUERQV���7KLV�FRQWDPLQDWHG�ZDWHU�KDG�WR�EH�UHPRYHG�XVLQJ�WKH0LQLVWU\�RI�WKH�(QYLURQPHQW�DQG�0LQLVWU\�RI�/DERXU�VDIHW\�SURFHGXUHV��ZKLFK�UHTXLUHGWKDW WKH ZRUNHUV ZHDU�PDUNV�DQG�WKH�VDIHW\�FORWKLQJ���7KH�VDPH�SURFHGXUHV�ZHUH�UHTXLUHGZKHQ FRQWDPLQDWHG�VRLOV�KDG�WR�EH�UHPRYHG�DQG�ZKHUH�VRLO�FDSSLQJ�SURFHGXUHV�ZHUHLPSOHPHQWHG�LQ�DUHDV�ZKHUH�WKH�FRQWDPLQDWHG�VRLO�ZDV�WR�EH�NHSW�LQ�SODFH�
��� &RQFHUQV�$ERXW�&RQFUHWH�&RQWDLQLQJ�/HDG
,Q�-DQXDU\��������WKH�PDLQ�GHPROLWLRQ�RI�WKH�GHFN�FRPPHQFHG�ZHVWZDUGV�IURP�/HVOLH6WUHHW� 7KH�KRH�UDPV�XVHG�IRU�EUHDNLQJ�XS�WKH�FRQFUHWH�FDXVHG�D�FRQVLGHUDEOH�DPRXQW�RIGXVW��ZKLFK�UDLVHG�FRQFHUQV�ZLWK�D�IHZ�PHPEHUV�RI�WKH�FRPPXQLW\���$�ORFDOHQYLURQPHQWDO�FRQVXOWDQW�ZURWH�D�OHWWHU�RI�FRPSODLQW�WR�WKH�&LW\¶V�0HGLFDO�2IILFH�RI
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+HDOWK�FODLPLQJ�WKDW�WHVWV�LQGLFDWHG�WKH�GXVW�FRQWDLQHG�D�KLJK�FRQFHQWUDWLRQ�RI�OHDG���7KHLVVXH UHFHLYHG�FRQVLGHUDEOH�PHGLD�DWWHQWLRQ��DV�VKRZQ�DW�WKH�HQG�RI�WKH�WH[W��DV�DUWLFOH��L�IURP 7KH�7RURQWR�6WDU��GDWHG�-DQXDU\����������
$V D UHVXOW�RI�WKHVH�FRQFHUQV��D�PHHWLQJ�ZDV�DUUDQJHG�ZLWK�&LW\�VWDII��7RURQWR�3XEOLF+HDOWK DQG WKH 0LQLVWU\�RI�WKH�(QYLURQPHQW���6RRQ�DIWHU�WKH�PHHWLQJ��WKH�SURMHFW�WHDPGHFLGHG�WR�KDOW�ZRUN�XQWLO�WHVWV�ZHUH�WDNHQ�RQ�WKH�GXVW�WR�GHWHUPLQH�LI�WKH�OHDGFRQFHQWUDWLRQ�LQ�WKH�GXVW�H[FHHGHG�WKH�SHUPLVVLEOH�OHYHOV���$W�WKH�HQG�RI�WKH�WH[W�VHHDUWLFOH��LL��IURP�7KH�7RURQWR�6WDU�GDWHG�-DQXDU\����������
7KH &LW\¶V�FRQVXOWDQWV��XQGHUWRRN�WKLV�WHVWLQJ�DQG�SUHSDUHG�D�UHSRUW�ZLWK�WKH�UHVXOWV���7KHDLU�TXDOLW\�WHVW�UHVXOWV�IRU�OHDG��WRWDO�VXVSHQGHG�SDUWLFOHV�DQG�DVEHVWRV�ZHUH�IRXQG�WR�EHEHORZ�WKH�FXUUHQW�0LQLVWU\�RI�/DERXU�RFFXSDWLRQDO�H[SRVXUH�OLPLWV�
%DVHG�RQ�WKHVH�UHVXOWV��&LW\�VWDII��LQ�FRQVXOWDWLRQ�ZLWK�3XEOLF�+HDOWK�GHFLGHG�WR�UH�FRPPHQFH�WKH�GHPROLWLRQ�ZRUN���$�SUHVV�UHOHDVH�ZDV�LVVXHG�DQG�ZRUN�UHVXPHG�RQ-DQXDU\�����������$W�WKH�HQG�RI�WKH�WH[W�VHH�DUWLFOH��LLL��IURP�7KH�7RURQWR�6WDU��GDWHG)HEUXDU\���������
�� 0LWLJDWLQJ�1RLVH�DQG�'XVW�,PSDFWV
%HIRUH�DQ\�FRQVWUXFWLRQ�FRPPHQFHG��WKH�SURMHFW�WHDP�UHDOL]HG�WKDW�QRLVH�ZRXOG�EH�DPDMRU�FRQFHUQ�ZLWK�WKH�FRPPXQLW\�DQG��LQ�SDUWLFXODU��WKH�ORFDO�ILOP�LQGXVWU\�
$V D UHVXOW��WKH�FRQWUDFW�VSHFLILFDWLRQV�ZHUH�SUHSDUHG�ZLWK�SHUIRUPDQFH�EDVHG�QRLVH�DQGYLEUDWLRQ�VSHFLILFDWLRQV�DQG�VWULQJHQW�ZRUNLQJ�SURWRFROV���7KH�VSHFLILFDWLRQV�LQFOXGHG�WKHIROORZLQJ�
� UHTXLUHPHQWV�WKDW�FRQWUDFWRUV�OLPLW�DOO�QRLVH�UHODWHG�WR�WKH�FRQVWUXFWLRQ�RU�GHPROLWLRQWR OHYHOV�QR�JUHDWHU�WKDQ�WKH�H[LVWLQJ�SHDN�SHULRG�DPELHQW�QRLVH�OHYHOV�� D SURYLVLRQ�WKDW�DOO�FRQWUDFWRUV�FHDVH�ZRUN�ZLWKLQ����PLQXWHV�RI�D�GHVLJQDWHG�&LW\RIILFLDO�EHLQJ�QRWLILHG�E\�D�GHVLJQDWHG�ILOP�VWXGLR�RIILFLDO�WKDW�WKH�ZRUN�VLJQLILFDQWO\LQWHUIHUHV�ZLWK�ILOPLQJ��DQG�WKDW� GHPROLWLRQ�ZLWKLQ����P�RI�WKH�ILOP�VWXGLRV�ZLOO�RFFXU�RQO\�LQ�WKH�PRQWKV�IURP'HFHPEHU�WR�0DUFK�LQFOXVLYH�
'XULQJ�WKH�GHPROLWLRQ�ZRUN��WKH�FRQWUDFWRU�KDG�UHJXODU�PHHWLQJV�ZLWK�UHSUHVHQWDWLYHVIURP WKH�WZR�ILOP�VWXGLRV���'XULQJ�ILOP�VKRRWV�DQG�DQ\�GHPROLWLRQ�ZRUN��WKHUH�ZDVFRQVWDQW�FRPPXQLFDWLRQ�ZLWK�WKH�XVH�RI�ZDONLH�WDONLH�UDGLRV�WR�HQVXUH�WKH�DJUHHG�XSRQQRLVH�SURWRFROV�ZHUH�EHLQJ�DGKHUHG�WR���,Q�JHQHUDO�PRVW�RI�WKH�GHPROLWLRQ�ZRUN�ZDVFDUULHG�RXW�GXULQJ�WKH�ZHHNHQGV�ZKHQ�QR�ILOP�VKRRWV�ZHUH�EHLQJ�FRQGXFWHG�
:LWK�UHJDUG�WR�WKH�LPSDFW�RI�QRLVH�RQ�WKH�DGMDFHQW�UHVLGHQWV��WKH�FRQWUDFWRU�KDG�WR�FRPSO\DV�IDU�DV�LW�ZDV�SRVVLEOH��WR�WKH�&LW\�QRLVH�E\ODZV�



��

$W�RQH�VWDJH��WKH�FRQWUDFWRU�VWDUWHG�WR�FDUU\�RXW�GHPROLWLRQ�ZRUN�DOO��QLJKW���7KHFRPSODLQWV�IURP�WKH�UHVLGHQWV�ZHUH�VR�QXPHURXV�WKDW�WKH�FRQWUDFWRU�KDG�WR�FHDVH�DOO�ODWHQLJKW�ZRUN�
'XVW�IURP�WKH�KRH�UDPV�EUHDNLQJ�XS�WKH�FRQFUHWH�ZDV�DQRWKHU�FRQFHUQ�DQG�D�FRQWHQWLRXVLVVXH ZLWK�WKH�DGMDFHQW�EXVLQHVVHV�
$V D UHVXOW�RI�WKHVH�FRPSODLQWV��&LW\�VWDII�PRQLWRUHG�WKH�GXVW�OHYHOV�DQG�LQ�FRQVXOWDWLRQZLWK 3XEOLF�+HDOWK��GHYHORSHG�DQ�HQKDQFHG�VHW�RI�GXVW�PLWLJDWLQJ�PHDVXUHV�IRU�WKHFRQWUDFWRU�WR�IROORZ���7KHVH�PHDVXUHV�LQFOXGHG�
� WKH DSSOLFDWLRQ�RI�ZDWHU��KHDWHG�ZKHQ�QHFHVVDU\��WR�WKH�SRLQW�RI�KRH�UDP�LPSDFW�� WKH DSSOLFDWLRQ�RI�ZDWHU�WR�GHEULV�SLOHV�� WKH XVH RI�VZHHSHUV�DQG�IOXVKHV�RQ�WUDYHOOHG�URDGZD\V�� PRUH�H[WHQVLYH�XVH�RI�GXVW�VFUHHQV�� PRUH�H[WHQVLYH�FOHDQ�XS�RI�DGMDFHQW�SURSHUWLHV�DQG�SDUNLQJ�ORWV�DQG� WKH XVH RI�WDUSDXOLQV�RQ�D�WULDO�EDVLV�
7KHVH�PHDVXUHV�ZHUH�QRW�FRPSOHWHO\�VXFFHVVIXO�LQ�PLWLJDWLQJ�WKH�GXVW��KRZHYHU�WKH\�GLGNHHS�WKH�SUREOHP�ZLWKLQ�DFFHSWDEOH�VWDQGDUGV���2QH�RI�WKH�IDFWRUV�WDNHQ�LQWRFRQVLGHUDWLRQ��ZDV�WKDW�GXH�WR�WKH�ZLQWHU�ZRUN�WKHUH�ZHUH�QRW�D�ORW�RI�SHRSOH�LQ�WKHYLFLQLW\�RI�WKH�GXVW�
�� 6LWH�6SHFLILF�5LVN�$VVHVVPHQW��665$�
,Q�0D\�RI�������WKH�GLVPDQWOLQJ�ZDV�FRPSOHWHG�WRJHWKHU�ZLWK�WKH�FRQVWUXFWLRQ�RI�DFFHVVUDPSV EHWZHHQ�WKH�QHZ�HQG�RI�WKH�HOHYDWHG�H[SUHVVZD\�DQG�/DNH�6KRUH�%RXOHYDUG���,Q'HFHPEHU�RI������WKH�UHFRQVWUXFWLRQ�RI�/DNH�6KRUH�%RXOHYDUG�ZDV�FRPSOHWHG��OHDYLQJVHFWLRQV�RI�VLGHZDON��WKH�ZDONZD\��ELF\FOH�SDWK��ODQGVFDSLQJ�DQG�SXEOLF�DUW�DV�WKH�RQO\UHPDLQLQJ�FRPSRQHQWV�
7KURXJKRXW�WKH�SURMHFW��D�SXEOLF�FRQVXOWDWLRQ�SURJUDP�ZDV�PDLQWDLQHG���7KLV�LQFOXGHG�WKH&0&��ZKLFK�PHW�RQ�D�UHJXODU�EDVLV�WR�GLVFXVV�FRQVWUXFWLRQ�LVVXHV��UDLVH�FRQFHUQV�DQGMRLQWO\�ZRUN�RXW�VROXWLRQV�
,W�ZDV�WKURXJK�WKHVH�PHHWLQJV�WKDW�D�ORFDO�FRPPXQLW\�FRPPLWWHH��WKH�6RXWK�5LYHUGDOH(QYLURQPHQWDO�/LDLVRQ�&RPPLWWHH�H[SUHVVHG�FRQFHUQV�DERXW�WKH�SRVVLELOLW\�RI�OHDGFRQWDPLQDWLRQ�LQ�WKH�ERXOHYDUG�DGMDFHQW�WR�WKH�IRUPHU�&DQDGD�0HWDOV�SODQW�RQ�WKH�QRUWKVLGH RI /DNH�6KRUH�%RXOHYDUG�(DVW��ZHVW�RI�/HVOLH�6WUHHW���7R�UHVSRQG�WR�WKH�SXEOLFFRQFHUQV��&LW\�VWDII�DUUDQJHG�IRU�D�VHULHV�RI�DGGLWLRQDO�VRLO�LQYHVWLJDWLRQV�ZKLFK��RQFHFRPSOHWHG��LQGLFDWHG�DQ�H[FHHGHQFH�LQ�0LQLVWU\�RI�(QYLURQPHQW�FULWHULD�LQ�WKH�VRLOV�DWWZR ORFDWLRQV�IRU�KHDY\�PHWDOV��PDLQO\�OHDG��DQG�K\GURFDUERQV���%DVHG�RQ�OLPLWHGVDPSOLQJ�UHVXOWV��KRZHYHU��QR�H[FHHGHQFHV�ZHUH�GHWHFWHG�LQ�WKH�JURXQGZDWHU�
7KH WZR�LPSDFWHG�DUHDV�ZHUH�WKH�QRUWK�ERXOHYDUG�RI�/DNH�6KRUH�%RXOHYDUG�(DVW�EHWZHHQWKH 7RURQWR�)LOP�6WXGLRV�DQG�/HVOLH�6WUHHW�DQG�WKH�VRXWKHDVW�FRUQHU�RI�/DNH�6KRUH



��

%RXOHYDUG�(DVW�DQG�/HVOLH�6WUHHW���,Q�WKH�QRUWK�ERXOHYDUG��WKH�VRLO�ZDV�FRQWDPLQDWHG�ZLWKOHDG FORVH�WR�WKH�VXUIDFH�DQG�ZLWK�K\GURFDUERQV�DW�GHSWK���,Q�WKH�RWKHU�DUHD���WKH�VRLO�LVFRQWDPLQDWHG�ZLWK�K\GURFDUERQV�DW�GHSWK�
7KH SURMHFW�ZDV�HVVHQWLDOO\�KDOWHG�DW�WKLV�VWDJH�XQWLO�D�VROXWLRQ�FRXOG�EH�IRXQG�WR�GHDO�ZLWKWKH FRQWDPLQDWHG�VRLO�
,Q�6HSWHPEHU�������&LW\�VWDII�DXWKRUL]HG�LWV�FRQVXOWDQWV�WR�GHYHORS�D�/HYHO���5LVN0DQDJHPHQW�3ODQ�IRU�WKHVH�DUHDV�DQG�WR�SURFHHG�ZLWK�D�6LWH�6SHFLILF�5LVN�$VVHVVPHQW665$�RQ�WKH�SURSRVHG�SODQ���7KLV�GHFLVLRQ�ZDV�PDGH�EDVHG�RQ�WKH�UDWLRQDO�WKDW�WKLV�ZDVWKH RQO\�RSWLRQ�WKDW�ZRXOG�DOORZ�IRU�WKH�*DUGLQHU�([SUHVVZD\�(DVW�'LVPDQWOLQJ�3URMHFW�LQFOXGLQJ�WKH�ODQGVFDSLQJ��ELF\FOH�SDWK�DQG�SXEOLF�DUW��WR�EH�FRPSOHWHG�RQ�VFKHGXOH�DQGUHDVRQDEO\�FORVH�WR�EXGJHW�
7KH SURSRVHG�ULVN�PDQDJHPHQW�SODQ�UHFRPPHQGHG�FDSSLQJ�RI�WKH�VLWH�ZLWK�����PP�RIFOHDQ�ILOO�DQG�WRS�VRLO��LVRODWLQJ�VHFWLRQV�RI�WKH�LPSDFWHG�VRLO�ZLWK�JHRWH[WLOH�ILOWHU�DQGOLPLWHG�H[FDYDWLRQ�DQG�UHSODFHPHQW�ZLWK�FOHDQ�ILOO�WKRVH�DUHDV�ZKHUH�WUHHV�ZHUH�WR�EHSODQWHG���$OO�DUHDV�XQGHU�WUHHV�DQG�VKUXEV�ZHUH�WR�EH�OLQHG�ZLWK�JHRWH[WLOH�ILOWHU�WR�SUHYHQWDQ\�SRWHQWLDO�FRQWDFW�EHWZHHQ�WKH�URRWV�DQG�WKH�LPSDFWHG�VRLOV���7KH�LQWHQW�RI�DOO�WKLV�LV�WROLPLW�DOO�SRWHQWLDO�DYHQXHV�RI�FRQWDFW�EHWZHHQ�WKH�LPSDFWHG�VRLOV�WR�KXPDQV��ZLOG�OLIH�SODQWV�DQG�SHWV�
7KH /HYHO���5LVN�0DQDJHPHQW�3ODQ�GHVFULEHG�LQ�WKH�665$�UHTXLUHV�ORQJ�WHUPPRQLWRULQJ�RI�WKH�VLWH���7KLV�PRQLWRULQJ�ZLOO�LQFOXGH�UHJXODU�LQVSHFWLRQV�RI�WKH�VRLO�FDS�WRHQVXUH�LW�LV�LQWDFW�DQG�WKH�HVWDEOLVKPHQW�RI�KHDOWK�DQG�VDIHW\�SURFHGXUHV�IRU�FRQWUDFWRUV�WRIROORZ�IRU�DQ\�H[FDYDWLRQV�UHTXLUHG�IRU�XWLOLW\�PDLQWHQDQFH�DQG�UHSDLUV�
7KH SURSRVHG�/HYHO���5LVN�0DQDJHPHQW�3ODQ�DQG�WKH�SUHOLPLQDU\�ILQGLQJV�RI�WKH�665$ZHUH SUHVHQWHG�WR�WKH�SXEOLF�DW�D�&0&�PHHWLQJ�LQ�2FWREHU�RI��������0HPEHUV�RI�WKHFRPPLWWHH�ZHUH�H[WUHPHO\�FRQFHUQHG�DERXW�WKH�SURSRVDO�DQG�IHOW�WKDW�WKH�&LW\�VWDII�ZHUHQRW�H[DPLQLQJ�DOO�SRWHQWLDO�DOWHUQDWLYHV���6XEVHTXHQWO\��DQG�LQ�UHVSRQVH�WR�WKH�FRQFHUQVUDLVHG� &LW\�VWDII�DXWKRUL]HG�LWV�FRQVXOWDQWV�WR�SUHSDUH�DQ�HYDOXDWLRQ�RI�SRWHQWLDO�UHPHGLDODOWHUQDWLYHV�ZLWK�UHVSHFW�WR�WHFKQLFDO�IHDVLELOLW\��VDIHW\��VRFLR�HFRQRPLF�LVVXHV�DQG�FRVW�$ SXEOLF�PHHWLQJ�ZDV�KHOG�LQ�'HFHPEHU�WR�GHEDWH�WKH�LVVXH���7KH�FRPPXQLW\�VWLOO�KDGFRQFHUQV�
$IWHU FRQVLGHUDWLRQ�RI�DOO�WKH�FRPPHQWV�DQG�FRQFHUQV�IURP�WKH�&0&��WKH�GUDIW�665$�ZDVFRPSOHWHG�LQ�0DUFK�RI������DQG�IRUZDUGHG�IRU�D�WKLUG�SDUW\�3HHU�5HYLHZ�LQ�DFFRUGDQFHZLWK WKH�02(�UHTXLUHPHQWV�IRU�WKLV�W\SH�RI�VWXG\���,W�ZDV�DOVR�VHQW�WR�7RURQWR�3XEOLF+HDOWK IRU FRPPHQWV�
,Q�0D\�RI�������WKH�665$�GRFXPHQW�ZDV�UHIRUPDWWHG�DQG�FRPSOHWHG�WR�UHVSRQG�WR�DOO�WKHFRPPHQWV�UHFHLYHG�IURP�WKH�3HHU�5HYLHZ�DQG�7RURQWR�3XEOLF�+HDOWK���2Q�0D\����������WKH 3HHU�5HYLHZ�DQG�7RURQWR�3XEOLF�+HDOWK�LQGLFDWHG�WKDW�WKHLU�FRPPHQWV�KDG�EHHQDGGUHVVHG�DQG�WKDW�WKH�665$�ZDV�DFFHSWDEOH�WR�WKHP���7KH�FRPSOHWHG�665$�ZDVIRUZDUGHG�WR�WKH�02(�IRU�WKHLU�UHYLHZ�LQ�ODWH�0D\�RI������



��

,Q�0D\�RI�������DQRWKHU�FRPPXQLW\�PHHWLQJ�ZDV�KHOG�WR�GLVFXVV�WKH�665$���,Q�JHQHUDOWKH FRPPXQLW\�ZDV�GLVVDWLVILHG�ZLWK�ERWK�WKH�SURFHVV�DQG�WKH�SURSRVHG�PHWKRG�IRUGHDOLQJ�ZLWK�WKH�FRQWDPLQDWHG�VRLOV���7KH\�IHOW�PRUH�WLPH�ZDV�UHTXLUHG�IRU�WKHP�WR�UHYLHZWKH 665$�DQG�LW�ZDV�DJUHHG�WR�KROG�D�FRPPXQLW\�ZRUNVKRS�LQ�-XQH�RI�������WR�GLVFXVVWKH LVVXH���)ROORZLQJ�WKH�-XQH�������SXEOLF�PHHWLQJ��ZKLFK�VWLOO�GLG�QRW�DOOHYLDWH�WKHFRQFHUQV��VWDII�SUHSDUHG�D�UHSRUW�WR�WKH�:RUNV�&RPPLWWHH�UHFRPPHQGLQJ�WKH�665$FRXUVH�RI�DFWLRQ�WR�FRPSOHWH�WKH�SURMHFW�
7KH SLFWXUH�EHORZ�VKRZV�JUDIILWL�ZKLFK�DSSHDUHG�RQ�WKH�UHWDLQHG�FROXPQV�LQ�WKH�DUHD�RIWKH 665$�

,Q�ODWH�-XO\��������&RXQFLO�DXWKRUL]HG�VWDII�WR�SURFHHG�ZLWK�WKLV�FDSSLQJ�RSWLRQ�
,Q�'HFHPEHU��������WKH�SURMHFW�ZDV�VXEVWDQWLDOO\�FRPSOHWHG���$OO�WKDW�UHPDLQHG�ZDV�VRPHVRGGLQJ DQG WKH FRPSOHWLRQ�RI�WKH�SXEOLF�DUW�FRPSRQHQWV�RI�WKH�SURMHFW�
$Q RIILFLDO�PHGLD�SURMHFW�FRPSOHWLRQ�HYHQW�KDV�EHHQ�VFKHGXOHG�IRU�-XQH�RI������
6800$5<�$1'�&21&/86,21
7KH HQRUPRXV�FKDOOHQJHV�RI�WKLV�SURMHFW�ZHUH�PHW�DQG�RYHUFRPH�WKURXJK�WKH�MRLQW�HIIRUWVRI�WKH�&LW\�RI�7RURQWR�VWDII��LWV�FRQVXOWDQWV��VXE�FRQVXOWDQWV�DQG�FRQWUDFWRUV���5HFRJQL]LQJWKDW WKLV�FRPSOH[�SURMHFW�FRXOG�RQO\�EH�VXFFHVVIXO�LI�ZH�ZRUNHG�LQ�SDUWQHUVKLS��HDFK�SDUW\ZRUNHG KDUG�DW�RSHQ�FRPPXQLFDWLRQ�DQG�FDUHIXO�GRFXPHQWDWLRQ�RI�GHFLVLRQV�LQ�WKH�ILHOGDQG�RIILFH�
7KH VXFFHVV�RI�WKH�SURMHFW�FDQ�EH�PHDVXUHG�E\�LWV�DGKHUHQFH�WR�WKH�EXGJHW�DQG�WLPLQJFRPPLWPHQWV�GHVSLWH�ZHDWKHU��VWULNHV�DQG�XQIRUHVHHQ�HQYLURQPHQWDO�SUREOHPV���7KHPDMRU�FRPSRQHQWV�RI�WKH�SURMHFW�ZHUH�FRPSOHWHG�RQ�WLPH�DQG�WKH�WRWDO�SURMHFWHG�FRVW�LV



��

��������������XQGHU�WKH�EXGJHW�RI���������������,W�FDQ�DOVR�EH�PHDVXUHG�E\�WKHDFKLHYHPHQW�RI�WKH�&LW\¶V�REMHFWLYHV�RI�HPSKDVL]LQJ�SHGHVWULDQ�DQG�ELF\FOH�IDFLOLWLHVLQVWHDG RI SULYDWH DXWRPRELOHV�
�)LQDOO\��WKH�*DUGLQHU�'LVPDQWOLQJ�SURMHFW�VXUSULVHG�LWV�PRVW�YRFDO�RSSRQHQWV�E\PLQLPL]LQJ�GLVUXSWLRQ�WR�WKH�FRPPXQLW\�GXULQJ�FRQVWUXFWLRQ�DQG�E\�FOHDQLQJ�DQGJUHHQLQJ�WKH�DGMDFHQW�QHLJKERXUKRRG�ZLWK�LPSURYHG�XUEDQ�GHVLJQ��SXEOLF�DUW�DQG�SDUNVSDFH�
7KH DHULDO�YLHZ�EHORZ�VKRZ�WKH�ODQGVFDSH�DUFKLWHFW¶V�UHQGHULQJ�RI�WKH�FRPSOHWHG�SURMHFW�
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